This presentation has been prepared by Sigma Lithium Resources Corporation (“Sigma” or the “Company”) and is intended to assist prospective investors in
evaluating a potential equity investment opportunity. It does not purport to contain all of the information that a prospective investor may desire. In all
cases, interested parties should conduct their own investigation and analysis. Furthermore, this Presentation does not constitute any form of commitment,
recommendation, representation or warranty on the part of the Company or the agents.
In making an investment decision, investors should not rely on the information contained in this Presentation. This Presentation does not contain all of the
information that would normally appear in a prospectus under applicable Canadian securities laws. Neither the delivery of this Presentation, at any time,
nor any sale made pursuant hereto, will imply that the information contained herein is correct as of any time subsequent to the date set forth on the cover
page hereof or the date at which such information is expressed to be stated, as applicable, and, except as may be required by applicable law, neither the
Company nor the agents are under any obligation to update any of the information contained herein or to inform the recipient of any matters of which any
of them becomes aware that may affect any matter referred to in this Presentation (including, but not limited to, any error or omission which may become
apparent after this Presentation has been prepared).
CAUTIONARY NOTE REGARDING FORWARD – LOOKING INFORMATION
This presentation contains “forward-looking information” within the meaning of applicable securities laws. Generally, any statements that are not historical
facts may contain forward-looking information, and forward-looking information can be identified by the use of forward-looking terminology such as
“plans”, “expects” or “does not expect”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does not anticipate”, or
“believes”, or variations of such words and phrases or indicates that certain actions, events or results “may”, “could”, “would”, “might” or “will be” taken,
“occur” or “be achieved”.
Forward-looking information is based on certain factors and assumptions management believes to be reasonable at the time such statements are made,
including but not limited to, continued exploration activities, lithium and other metal prices, the estimation of initial and sustaining capital requirements,
the estimation of labour and production costs, the estimation of mineral reserves and resources, assumptions with respect to currency fluctuations, the
timing and amount of future exploration and development expenditures, receipt of required regulatory approvals, the availability of necessary financing for
the Sigma Project (as defined herein), permitting and such other assumptions and factors as set out herein. Forward-looking information is subject to
known and unknown risks, uncertainties and other factors that may cause the actual results, level of activity, performance or achievements of the Company
to be materially different from those expressed or implied by such forward-looking information.
Although the Company has attempted to identify important factors that could cause actual results to differ materially from the forward-looking information
set out in this presentation, there may be other factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that
such forward-looking information will prove to be accurate, as actual results and future events could differ materially from those anticipated in such
information. Accordingly, readers should not place undue reliance on forward-looking information. Forward-looking information is made as of the date of
this presentation and the Company does not undertake to update or revise any forward-looking information that is included herein, except in accordance
with applicable securities laws.
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CONFIDENTIALITY
This presentation and its contents are confidential and proprietary to the Company and no part of it or its subject matter may be reproduced, redistributed,
passed on, or the contents otherwise divulged, directly or indirectly, to any other person (as hereafter defined) or published in whole or in part for any
purpose (collectively, “Disclose”) except as permitted hereby. The recipient of this presentation (the “Recipient”) by accepting this presentation hereby
covenants with the Company that the Recipient: (i) shall maintain the information contained in this presentation (the “Confidential Information”) in the
strictest confidence; and (ii) shall not, at any time, without the prior written consent of the Company, which consent may be unreasonably withheld,
Disclose to any individual, firm, corporation, organization, government or government agency, or any other entity (collectively, “person”) this presentation
or any Confidential Information. The Recipient further covenants that the Recipient and/or its representatives (as permitted by the Company) will not use
the Confidential Information in any way detrimental to, or so as to obtain any commercial advantage over the Company. The Recipient agrees to be
responsible for any breach of the covenants contained herein by the Recipient and/or its permitted representatives. The Recipient agrees to make all
appropriate efforts to safeguard the Confidential Information from disclosure to any person other than as permitted hereby. If this presentation has been
received in error then it must be returned immediately.
THIRD PARTY INFORMATION
This presentation includes market, industry and economic data which was obtained from various publicly available sources and other sources believed by
Sigma to be true. Although Sigma believes it to be reliable, the Company has not independently verified any of the data from third-party sources referred to
in this presentation, or analyzed or verified the underlying reports relied upon or referred to by such sources, or ascertained the underlying economic and
other assumptions relied upon by such sources. Sigma believes that its market, industry and economic data is accurate and that its estimates and
assumptions are reasonable, but there can be no assurance as to the accuracy or completeness thereof and Sigma does not make any representation as to
the accuracy of such information.
INDEPENDENT QUALIFIED PERSON
The technical and scientific information in this presentation has been reviewed and approved by Marc Antoine Laporte, P.Geo., M. Sc., of SGS Canada Inc.
Mr. Laporte is a Qualified Person as defined by National Instrument 43-101 and is independent of Sigma.
The Mineral Resource and Mineral Reserve estimates contained in this presentation have been prepared in accordance with the requirements of the
securities laws in effect in Canada, which differ from the requirements of United States securities laws and use terms that are not recognized by the
United States Securities and Exchange Commission ("SEC"). Canadian reporting requirements for disclosure of mineral properties are governed by NI 43101. U.S. reporting requirements are governed by the SEC lndustry Guide 7 under the United States Securities Act of 1933, as amended. Accordingly,
technical information set forth herein may not be comparable with information made public by companies that report in accordance with U.S. standards.
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Reader is cautioned that the technical data contained herein is management’s current internal estimates. This technical data cannot, therefore, be treated as compliant with National Instrument 43-101 – Standard of Disclosure for Mineral Projects (“NI 43101”) and should not be relied upon. The potential quantity and grade is conceptual in nature. There has been insufficient exploration to define a mineral resource and it is uncertain if further exploration will result in the target being delineated as a mineral
resource. The potential quantity and grade has been determined based on available drilling, channel samples, grab samples and surface mapping.
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Sources: (1) USGS, (2) Global Lithium LLC; (3) Deutsche Bank; (4) EIA; (5) Bloomberg NEF

Source: Data provided by Benchmark Mineral Intelligence and compiled by VisualCapitalist

•
•
•

(1)

Reader is cautioned that the technical data contained herein is management’s current internal estimates. This technical data cannot, therefore, be treated as compliant with National Instrument 43-101 – Standard of Disclosure for Mineral Projects (“NI 43101”) and should not be relied upon. The potential quantity and grade is conceptual in nature. There has been insufficient exploration to define a mineral resource and it is uncertain if further exploration will result in the target being delineated as a mineral
resource. The potential quantity and grade has been determined based on available drilling, channel samples, grab samples and surface mapping.

(1)

Reader is cautioned that the technical data contained herein is management’s current internal estimates. This technical data cannot, therefore, be treated as compliant with National Instrument 43-101 – Standard of Disclosure for Mineral Projects (“NI 43101”) and should not be relied upon. The potential quantity and grade is conceptual in nature. There has been insufficient exploration to define a mineral resource and it is uncertain if further exploration will result in the target being delineated as a mineral
resource. The potential quantity and grade has been determined based on available drilling, channel samples, grab samples and surface mapping.

(1)
(2)

Reader is cautioned estimates are based on limited geological information and can not be considered official figures in accordance with National Instrument 43-101. The potential quantity and grade is conceptual in nature. There has been insufficient
exploration to define a mineral resource and it is uncertain if further exploration will result in the target being delineated as a mineral resource. The potential quantity and grade has been determined based on available drilling, channel samples, grab samples
and surface mapping.
For full details refer to technical report filed on Sedar.
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Note: Reader is cautioned that the timeline show above is an estimate based on a number of factors and assumptions that could change or prove to be incorrect and should not be relied upon.
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As of April 12, 2019. TSX refers to S&P/TSX Composite Index and LIT refers to Global X Lithium & Battery Tech ETF.
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Reader is cautioned estimates are based on limited geological information and can not be considered official figures in accordance with National Instrument 43-101. Illustration based on approximate mid-points from NI 43-101 estimated range of additional
potential resource by deposit. The potential quantity and grade is conceptual in nature. The potential quantity and grade has been determined based on available drilling, channel samples, grab samples and surface mapping.
Sigma is currently preparing a new National Instrument 43-101 technical report with SGS Canada Inc., which will include the updated mineral resource estimates.
Mineral resources, which are not mineral reserves, do not have demonstrated economic viability. Inferred mineral resources are exclusive of the Measured and Indicated resources. A fixed density of 2.72 t/m3 was used to estimate the tonnage from block
model volumes. Geological CoG estimated from Li2O values of the composite vs. value in block.

Sources: Companies Releases
(1)
Only James Bay and Mt. Cattlin resources included (not Sal de Vida)
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Source: Company disclosure.
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Sources: Companies Releases and Factset as of May 2, 2019
(1)
The companies’ resources were calculated considering the stake held in each project and only Measured & indicated categories were included
(2)
Only James Bay and Mt. Cattlin resources included (not Sal de Vida)
(3)
Considering Enterprise Value implied by Wesfarmers’ Non-Binding Offer on May
(4)
Current SGMA trading multiple considers net debt and minority interest as of December 31, 2018
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